Current Issues in Economics Syllabus

Fall 2005

Professor:  

Dr. Tricia Snyder


Office: V3036 Valley Rd 

Phone:        

(W) 973-720-2430
    
            Email: Snydert@wpunj.edu


Office Hours:
T&TH 1:45-2:00, 4:45-5:00, 
Wed. 4-6:00, and by appointment.

Required Materials:
The Wall Street Journal (WSJ), New York Times, and CNN.  

Course Objectives:

1. Students will become familiar with the current economic issues of today.      

2. Students will learn the local, national, and global implications of these economic issues. 

3. Students will develop skills to analyze impacts of policy actions.  

Student Learning Outcomes: 


Students will be able to:

1. Effectively express general economic concepts in written/oral form.

2. Demonstrate ability to think critically.

3. Locate and use information related to economics.

4. Demonstrate ability to integrate knowledge and ideas in a coherent and meaningful manner.

During the course students will learn how to:

1. Relate economic concepts to other real world events.


2. Have a broader perspective. 

3. Read and explain the content of economic materials from a secondary source (such as the Wall Street Journal, New York Times, etc.) 

4. Critically evaluate the impacts of economic policies

GRADING POLICY

Class participation (10%):

Since this will be a seminar style class, class participation is crucial and includes

proper preparation for class discussions/debates and presentation of WSJ article summaries. Attendance is MANDATORY.          

Journal of Current Events and Article Summaries (20%)

1) Keep a weekly double entry journal (10%): 

A journal of well documented current economic events (b/t 5-10 items a week),

with a quick summary of the event and a description of the economic importance of each event, should be done on a week-by-week basis over the course of the semester. (No more than 1-2 paragraphs should be written on each event.) Make sure to make special note of economic indicators, such as the S&P 500, the yield curve spread (the spread between the 10 year and 1 year bond rates), GDP, inflation, the Unemployment rate, International Trade Relations, etc. The journal is due for evaluation at the end of the semester and is worth 10% of your final grad and is due on December 1st.   

2) WSJ Article Summaries (10%):  

10 Article Summaries will be due once a week (Tuesday) regarding a current

economic issue.  Summaries should clearly define the economic event and its implications and be approximately between 1-2 pages. Each summary will be worth 1 point, making the article summaries worth 10% of your final grade. You may be randomly asked to present your article summaries in class as part of your class participation grade.    

Paper Assignment and Presentation (25%):

A comprehensive written paper assignment building on one of your WSJ articles

is due December 8th.  The paper should make a thesis statement, present the pros and cons of the argument objectively, tie economic theory with real world events, and present conclusions and policy recommendations. The paper should be concise and between 5-10 pages long. It needs to be typed, double spaced, 12 font and include proper references.   

Paper Presentation: A 7-10 minute presentation of your written paper will be given on

December 15th. The presentation will be followed with a period of Q&A. 

Midterm Exam (20%)
Final Exam (25%): 


The cumulative final exam covering an overview of the economic issue

discussed during the course will be given at the end of the semester and will count for 25% of your final grade. 

SUMMARY OF GRADING POLICY

Class Participation
10%

Double entry journal 
10% (Due Dec. 1st)
Article Summaries
10% (Due every Tuesday)

Paper and Presentation
25% (Due December 8th)

Midterm Exam
20% (Tentatively, October 25th)
Final Exam 
25% (December 22nd)
Course Outline and Schedule of Events:

DATE



SUBJECT
                         

Sept. 8, 13 
Introduction/Overview, How to read the WSJ,

· Economic Disparity b/t nations

· Overview of Solow’s Growth Model

· International Trade Theory

Sept. 15, 20
Current Trade Issues

· China, India, Argentina, NAFTA, EU.

Sept. 22, 27
International Finance

· Exchange Rates

· Financial Markets,

Sept. 29
Personal Finance

· Financial Instruments 

· Budget

· Money Quiz

· Tax Implications.

Oct. 4, 6         Current Macroeconomic Issues

· Monetary Policy, New Fed. Chairman

· Fiscal Policy

· Supply Side Econ. and President Bush’s Proposed Policies

Oct. 11,13,
        18, 20
Government Spending

· Social Security Reform

· Medicare/Medicaid

· Welfare

· Deficit/Debt

· Proposed Tax Changes

Oct. 25th    
 Midterm
(Tentative)
Oct. 27th           Public Speaking Seminar

Nov. 1, 3          Tax Policy

· Veil of Ignorance

· 6 criteria of a good tax

Nov. 8, 10, 15  Labor Issues

· Issues w/an aging population

· Women’s Pay vs. Men’s pay, Demographic Issues

· Immigration

· Minimum Wage, Unions, and Efficiency Wage

· Taxes and the Laffer Curve

Nov. 17          Game Theory and Monopoly Power

· Airlines

· Regulation

· OPEC and U.S. Dependence on Oil 

Nov. 22, 29
Public Goods and Externalities

· Education and School Vouchers

· Drilling in Alaska

Dec. 1, 6

NYC and NJ economy after September 11th

Dec. 8

Open Topic

Dec. 13
Review

Dec. 15
Paper Presentations

Dec. 22
Final Exam

List of Potential Topics

Global/International Issues

· Current trade policies – trade restrictions vs. free trade

· NAFTA – 10 years. The Good, the Bad and the Ugly

· Trade Relations (Steel Industry)

· Trade Game
· The European Union and its economic impacts

· Common Monetary Policy and the Euro

· Reductions in trade restrictions

· Implications of the mobility of capital and labor

· National security issues
· Oil Crises 

· Middle East Conflicts Past and Present

· OPEC countries restrict supply 

· Oil reserves in Alaska

· The impacts of the low/high value of the dollar

· Trade 

· Capital inflows

· Its impact on exchange rates with other nations

· Imbalance of Trade

· Trade Deficits

· Economic Growth and the Disparity between countries

· Effects of population size

· Education

· Capital Investment

· Environmental Issues

· Over fishing Salmon

· Rain Forest

· Global Warming

National Macroeconomic Issues

· Presidential Election – Economic Issues, Healthcare

· Current monetary policy of the U.S. Federal Reserve Bank

· Current tax policy of the President and Congress

· Bush's Tax Cut

· How to tax the internet

· Capital Gains Tax Issues

· Debt Issues

· Public Finance/Current Government Spending Issues

· How should welfare be conducted

· How much should be spent on military spending

· How should the government revise Social Security 

· How should the government revise the educational system/Are school vouchers a good idea 

· Labor Issues

· Unions 

· Immigration

· Aging Labor Force
· Antitrust actions and deregulation   

· Game Theory (Game)

· Monopoly/Oligopoly Power

· Airline Regulations

· Financial Regulations

· Mutual Funds, Enron, etc.

· Deregulation of Utilities (California)

· Should we regulate cable, utilities, mass transit
Regional Issues

· What would be some of the economic impacts of a New York 2012 Olympics

· Infrastructure needed

· Cost exporting

· New Jersey vs. New York
· Cost of living comparison

· Property Taxes/Vote with your feet

· Should they build a new Nets Arena

· Where

· How much should be publicly funded

· What type of tax benefits do you give

· What are the costs and Benefits 

· Should they increase/decrease the tuition at William Paterson University

· Should New York and New Jersey maintain rent control laws 

